[image: http://thm-a01.yimg.com/nimage/0ddaa8034f05c95c]							Name: _________________________________
							Date: __________________________________
Personal Finance in Agribusiness Unit Test                KEY
Please provide the best possible answer for all questions. 
1.  List the 6 factors that we discussed that can affect your income:
	A.  Location					D.  Need for the job
	B.  Age						E.  Years of Experience
	C.  Level of Education				F.  Work ethic
2.  Fill in the Blank – Complete the 7 Steps for Making Personal Financial Choices by including the word(s) that are missing the blanks.
	Step #1 - Define the ________problem_________ as clearly as possible
	Step # 2 - Identify the ________outcome___________
	Step # 3 - Identify the ______possible_______  _________solutions_________
	Step # 4 - Identify the ______facts______ involved
	Step # 5 - _______Evaluate_________ the possible solutions
	Step # 6 - Make the _________decision__________
	Step # 7 - _______Evaluate__________ and ____act_____ on the decision
3.  Fill in the Blank –
· A ___personal_______  ________risk_______  _______management_________ strategy
 should ensure that assets are protected and debts are cleared in the event of the unforeseen
 ____death_______ , _____divorce______, major ____accident_______ or major 
__illness_________ of a key financial member(s) of a family or partnership.



4.  True or False – Writing Checks (Answer each statement with a “T” or a “F”)
__T__ A.  An alternate method of payment other than cash.
__F__ B.  The most difficult method of withdrawing money from your account.
__T__ C.  Convenient way to pay bills & protect money from being lost or stolen.
__F__ D.  Always write a check with a lead pencil.
__F__ E.  It is not recommended to fill in all blanks on a check.
__F__ F.  Keep a few pre-signed checks in your checkbook to save time.
__T__ G.  Sign your checks the same way every time
__T__ H.  Checks with mistakes need to be voided or torn up.
5.  Demonstrate How to Write a Check (each blank on the check counts as 1 correct answer) –
Scenario - You are purchasing 150 pounds of chicken feed from the T & G Feed Store. The feed is sold in 50 pound bags for $10.55 each. 
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(Will have to handwrite the correct answers for this check)
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